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ÈUHD�GH�5HODo}HV�$FDGrPLFDV�,QWHUQDFLRQDLV��$5$,� ± ����������

��� 4XDO�D�GLIHUHQoD�HQWUH�³3URWRFROR�GH�,QWHQo}HV´��³$FRUGR�GH�&RRSHUDomR´�H�³&RQYrQLR´"

3URWRFROR�GH�,QWHQo}HV��WUDWD�VH�GH�XP�WHUPR�GH�FRRSHUDomR�DFDGrPLFD FRP�D�ILQDOLGDGH�GH�
IRUPDOL]DU�D� LQWHQomR�GH�UHDOL]DU DOJXPDV�DWLYLGDGHV�DFDGrPLFDV�QR�SHUtRGR�GH�DWp�GRLV������
DQRV��

$FRUGR�GH�&RRSHUDomR��WUDWD�VH�GH�XP�WHUPR�GH FRRSHUDomR�DFDGrPLFD�FRP�D�ILQDOLGDGH�GH�
OLVWDU�DOJXPDV�DWLYLGDGHV�DFDGrPLFDV�SUHWHQGLGDV HQWUH�DV�SDUWHV��1mR�Ki�R�GHWDOKDPHQWR�GH�
QHQKXPD�DWLYLGDGH��DSHQDV�D�PHQomR�GH�FDGD�XPD�GHODV� 2�SUD]R�Pi[LPR�GD�YLJrQFLD�GHVVH�
WHUPR�GH�FRRSHUDomR�p�GH FLQFR������DQRV��(VVH�WLSR�GH�FRRSHUDomR�SRGH�VHU�IHLWR�SRU�SUD]R�
LQIHULRU�� PDV QHVVH� FDVR UHFRPHQGD�VH YHULILFDU� VH� QmR� FRLQFLGH� FRP� R� SUD]R� H� FRP� DV�
FDUDFWHUtVWLFDV�GR�3URWRFROR�GH�,QWHQo}HV��

&RQYrQLR�� WUDWD�VH� GH� XP� WHUPR� GH FRRSHUDomR� DFDGrPLFD� FRP� D� ILQDOLGDGH� GH� GHWDOKDU
DOJXPD� DWLYLGDGH� DFDGrPLFD HVSHFtILFD D� VHU� UHDOL]DGD� HQWUH� DV� SDUWHV�� +i� YiULRV� WLSRV� GH�
FRRSHUDomR� TXH� SRGHUmR� VHU� SURSRVWDV QRV� FRQYrQLRV�� FRPR� LQWHUFkPELRV� GH GRFHQWHV��
SHVTXLVDGRUHV�� HVWXGDQWHV� H� PHPEURV� GD� HTXLSH� WpFQLFR�DGPLQLVWUDWLYD�� SHVTXLVD��
WUDQVIHUrQFLD� GH� WHFQRORJLD�� WUDQVIHUrQFLD� GH� PDWHULDLV�� GXSOR� GLSORPD GH� JUDGXDomR�� FR�
RULHQWDomR�GH�WHVH�SDUD�GXSOD�WLWXODomR�GH�GRXWRUDGR H�RXWURV��2�SUD]R�Pi[LPR�GD�YLJrQFLD�GD
FRRSHUDomR� SUHWHQGLGD� GHSHQGH� GR� REMHWLYR� GH� FDGD� FRQYrQLR� TXH� VHUi� IRUPDOL]DGR�
HVSHFLILFDPHQWH� SDUD� FDGD� FDVR� 1RUPDOPHQWH� R�&RQYrQLR� QD�863� p� IHLWR FRP� R SUD]R� GH�
FLQFR������DQRV��H[FHWR�QR�FDVR�GH�FRQYrQLR�GH�GXSOR�GLSORPD�GH�JUDGXDomR��FXMD�YLJrQFLD�p�
GH��QR�Pi[LPR��VHLV������DQRV�

��� 4XDLV�VmR�DV�FOiXVXODV�HVVHQFLDLV�GRV�WHUPRV�GH FRRSHUDo}HV�DFDGrPLFDV"
5��,GHQWLILFDomR�GDV�SDUWHV��REMHWR�REMHWLYR��FRRUGHQDomR��YLJrQFLD��UHVROXomR�GH�FRQWURYpUVLDV
H FDPSR�GDV�DVVLQDWXUDV�

����4XHP�SRGH�VHU�FRRUGHQDGRU�GH�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV"
5��'RFHQWHV�TXH�HVWHMDP�DWLYDPHQWH�H[HUFHQGR�VXDV�IXQo}HV�QD�863�

��� $� SDUWLU� GH� TXDQGR� FRPHoD� D� YLJrQFLD� GH� XP WHUPR� GH� FRRSHUDomR� DFDGrPLFD�
LQWHUQDFLRQDO"
5��$�YLJrQFLD�FRPHoD�D�SDUWLU�GD�GDWD�GD�~OWLPD�DVVLQDWXUD�SHODV�SDUWHV�HQYROYLGDV��FDVR�D�GDWD�
LQLFLDO� GH� YLJrQFLD� QmR� WHQKD� VLGR� SUp�HVWDEHOHFLGD QR� GRFXPHQWR�� 6H� KRXYHU� FHULP{QLD� GH�
DVVLQDWXUD�� DV� SDUWHV� HQYROYLGDV� DVVLQDP� QD�PHVPD� GDWD�� 6H� DV� GDWDV� GDV� DVVLQDWXUDV� IRUHP�
GLIHUHQWHV�� D� YLJrQFLD� FRPHoD� D� FRQWDU� D� SDUWLU� GD� GDWD� GD� ~OWLPD� DVVLQDWXUD� SHODV� SDUWHV�
HQYROYLGDV�
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����&RPR�p�D�FRQWDJHP�GD�YLJrQFLD�GRV�WHUPRV�GH FRRSHUDo}HV�DFDGrPLFDV"
5��$�YLJrQFLD�p�FRQWDGD�LQFOXLQGR�D�GDWD�GD�~OWLPD�DVVLQDWXUD��PDLV�D�TXDQWLGDGH�GH�PHVHV�RX�
DQRV�HVWLSXODGRV�HQWUH�DV�SDUWHV��PHQRV�XP�GLD��([HPSOR��GH������������D�������������SDUD�D�
YLJrQFLD�GH���DQRV��

����3RU�TXH�Ki�D�QHFHVVLGDGH�GH�WHU�YLJrQFLD�QRV�WHUPRV�GH FRRSHUDo}HV�DFDGrPLFDV"
5��$�863�QmR�IRUPDOL]D�GRFXPHQWRV�GH�FRRSHUDomR�DFDGrPLFD�FRP�YLJrQFLD�LQGHWHUPLQDGD�
3RU� HVVD� UD]mR� p� IXQGDPHQWDO� GHOLPLWDU� R� SHUtRGR� GDV� DWLYLGDGHV� DFDGrPLFDV� SUHYLVWDV� QR�
GRFXPHQWR�

��� 7RGR�WHUPR�GH� FRRSHUDomR�DFDGrPLFD�SUHFLVD�VHU�SXEOLFDGR QR�'LiULR�2ILFLDO�GR�(VWDGR�
GH�6mR�3DXOR"
5��6LP��'H�DFRUGR�FRP�D�OHJLVODomR�EUDVLOHLUD��R�GRFXPHQWR�GD FRRSHUDomR�DFDGrPLFD�WRUQDU�
VH�i GH�FRQKHFLPHQWR�S~EOLFR DSyV�D�SXEOLFDomR�QR�'LiULR�2ILFLDO�GR�(VWDGR�GH�6mR�3DXOR�

��� $V�8QLGDGHV�GH�(QVLQR�GD�863�SRGHP�IRUPDOL]DU�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV"
5��6LP��'H�DFRUGR�FRP�DV�3RUWDULDV�*5�Q�������GH�������������Q�� �����GH�������������Q��
�����GH������������H�Q�������GH�������������DV�8QLGDGHV�GH�(QVLQR�WrP�FRPSHWrQFLD�SDUD�
DVVLQDU�RV�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV��QRV�VHXV�UHVSHFWLYRV�LQWHUHVVHV�

��� 4XHP�DVVLQD�RV�WHUPRV�GH FRRSHUDo}HV�DFDGrPLFDV�QR�LQWHUHVVH�GDV�8QLGDGHV�GH�(QVLQR
GD�863"
5��4XHP�DVVLQD�p�R�UHVSRQViYHO�OHJDO�SHOD�8QLGDGH�GH�(QVLQR GD�863�LQWHUHVVDGD�HP�ILUPDU�D�
FRRSHUDomR�DFDGrPLFD �H[HPSOR��GLUHWRU�RX�GLULJHQWH��

�����$V�8QLGDGHV�GH�(QVLQR�GD�863�SRGHP�IRUPDOL]DU�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV�QR�
IRUPDWR�GH�3URJUDPDV�H�5HGHV"
5��6LP��$V�8QLGDGHV�GH�(QVLQR��GH�DFRUGR�FRP�DV�3RUWDULDV�*5�PHQFLRQDGDV�QD�TXHVWmR���
WrP�FRPSHWrQFLD�SDUD�IRUPDOL]DU�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV�QR�IRUPDWR�GH�3URJUDPDV�
H�5HGHV�HP�LQWHUHVVH�SUySULR�

���� $�$8&$1,� SRGH� IRUPDOL]DU� WHUPR� GH� FRRSHUDomR� DFDGrPLFD� QR� LQWHUHVVH� GH� DOJXPD�
8QLGDGH�GH�(QVLQR�HVSHFtILFD"
5��1mR��(VVD�DWULEXLomR�FDEH�VRPHQWH�jV�8QLGDGHV�GH�(QVLQR�LQWHUHVVDGDV��FRQIRUPH�3RUWDULDV�
*5�VXSUDFLWDGDV QD�TXHVWmR���
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�����(P�TXDLV�VLWXDo}HV�D�$8&$1,�IRUPDOL]D�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV"
5��$�$8&$1,�IRUPDOL]D�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV�QDV�VHJXLQWHV�VLWXDo}HV�

D���TXDQGR�IRU�GH�LQWHUHVVH�GD�863�FRPR�XP�WRGR�H�SDUD�YiULDV�iUHDV�GR�FRQKHFLPHQWR�
E���TXDQGR�Ki�VROLFLWDomR�GR�5HLWRU�
F��� TXDQGR D� $8&$1,� UHFHEH� VROLFLWDomR� GD� SDUWH� HVWUDQJHLUD� SDUD� ILUPDU� WHUPR� GH�
FRRSHUDomR�SDUD�YiULDV�iUHDV�GR�FRQKHFLPHQWR�
G���TXDQGR�D�$8&$1,�UHFHEH�VROLFLWDomR�IRUPDO�GRV�UHSUHVHQWDQWHV�OHJDLV�GH�TXDWUR������RX�
PDLV�8QLGDGHV�GH�(QVLQR�GD�863�
H��� TXDQGR� D� $8&$1,� WRPD� D� LQLFLDWLYD� GH� UHHGLWDU� RV� WHUPRV� GDV� FRRSHUDo}HV�� DSyV� R�
WpUPLQR�GD�YLJrQFLD�GHVVHV WHUPRV�
I���TXDQGR�R�UHSUHVHQWDQWH�OHJDO�GD�$8&$1,�VROLFLWD�D�IRUPDOL]DomR�GR�WHUPR�GH�FRRSHUDomR��
GHVGH�TXH�VHMD�QR�LQWHUHVVH�GH�WRGD�D�863�

�����$�$8&$1,�IRUPDOL]D�FRQYrQLRV�HVSHFtILFRV�GH�SHVTXLVD"
5��1mR��2V�FRQYrQLRV�HVSHFtILFRV�GH�SHVTXLVD�VmR�IRUPDOL]DGRV�QD 8QLGDGH�GH�(QVLQR�j�TXDO
R�GRFHQWH�LQWHUHVVDGR�HVWi�YLQFXODGR�

���� 4XDO�R�yUJmR�FRPSHWHQWH�SDUD�GLULPLU�G~YLGDV�VREUH�FRQYrQLRV�GH�SHVTXLVD"
5��+i�DV�&RPLVV}HV�GH�3HVTXLVD�HP�FDGD�8QLGDGH�GH�(QVLQR��EHP�FRPR�D�3Uy�5HLWRULD�GH�
3HVTXLVD��TXH�SRGHUmR�HVFODUHFHU�HYHQWXDLV�G~YLGDV�VREUH�FRQYrQLRV�GH�SHVTXLVD�QD�863�

�����$�$8&$1,�IRUPDOL]D�FRQYrQLRV�HVSHFtILFRV�GH�SyV�JUDGXDomR"
5�� 1mR�� 2V� FRQYrQLRV� HVSHFtILFRV� GH� SyV�JUDGXDomR�� FRPR� &RQYrQLR� $FDGrPLFR�
,QWHUQDFLRQDO� SDUD� 'XSOD�0~OWLSOD� 7LWXODomR� GH� 0HVWUDGR� H�RX� 'RXWRUDGR� H� &RQYrQLR�
$FDGrPLFR�SDUD�0HVWUDGR�RX�'RXWRUDGR� ,QWHULQVWLWXFLRQDO� VmR� IRUPDOL]DGRV� QD�8QLGDGH� GH�
(QVLQR�LQWHUHVVDGD�

���� 4XDO� R� yUJmR� FRPSHWHQWH� SDUD� GLULPLU� G~YLGDV� VREUH� FRQYrQLRV� HVSHFtILFRV� GH� SyV�
JUDGXDomR"
5��+i�DV�&RPLVV}HV�GH�3yV�*UDGXDomR�HP�FDGD�8QLGDGH�GH�(QVLQR��EHP�FRPR�D�3Uy�5HLWRULD�
GH�3yV�*UDGXDomR��TXH�SRGHUmR�HVFODUHFHU�HYHQWXDLV�G~YLGDV�VREUH�FRQYrQLRV�HVSHFtILFRV�GH�
SyV�JUDGXDomR�QD�863�

���� $�$8&$1,�IRUPDOL]D�FRQYrQLRV�HVSHFtILFRV�GH�JUDGXDomR"
5��1mR��2V�FRQYrQLRV�HVSHFtILFRV�GH�JUDGXDomR��FRPR�R�GH�GXSOR GLSORPD GH�JUDGXDomR� VmR�
IRUPDOL]DGRV�QD�8QLGDGH�GH�(QVLQR LQWHUHVVDGD�
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���� 4XDO�R�yUJmR�FRPSHWHQWH�SDUD�GLULPLU�G~YLGDV�VREUH�FRQYrQLRV�HVSHFtILFRV�GH�JUDGXDomR"
5��+i�DV�&RPLVV}HV�GH�*UDGXDomR�HP�FDGD�8QLGDGH�GH (QVLQR��EHP�FRPR�D�3Uy�5HLWRULD�GH�
*UDGXDomR�� TXH� SRGHUmR� HVFODUHFHU� HYHQWXDLV� G~YLGDV� VREUH� FRQYrQLRV� HVSHFtILFRV� GH�
JUDGXDomR�QD�863�

���� $�$8&$1,�IRUPDOL]D�FRQYrQLRV�HVSHFtILFRV�GH�FXOWXUD�H�H[WHQVmR"
5�� 1mR�� 2V� FRQYrQLRV� HVSHFtILFRV� GH� FXOWXUD H� H[WHQVmR� VmR� IRUPDOL]DGRV� QD� 8QLGDGH� GH�
(QVLQR�LQWHUHVVDGD�

���� 4XDO�R�yUJmR�FRPSHWHQWH�SDUD�GLULPLU�G~YLGDV�VREUH�FRQYrQLRV�HVSHFtILFRV�GH�FXOWXUD�H�
H[WHQVmR"
5��+i�DV�&RPLVV}HV�GH�&XOWXUD� H�([WHQVmR�HP� FDGD�8QLGDGH�GH�(QVLQR��EHP�FRPR�D�3Uy�
5HLWRULD�GH�&XOWXUD�H�([WHQVmR�� ��TXH�SRGHUmR�HVFODUHFHU�HYHQWXDLV�G~YLGDV�VREUH�FRQYrQLRV�
HVSHFtILFRV�GH�FXOWXUD�H�H[WHQVmR�XQLYHUVLWiULD�QD�863�

�����$�$8&$1,�FDGDVWUD�FyGLJRV�LQWHUQDFLRQDLV�HVSHFtILFRV"
5��1mR��2V�~QLFRV�FyGLJRV� LQWHUQDFLRQDLV�HVSHFtILFRV�FDGDVWUDGRV�SHOD�$8&$1,��Ki�PXLWRV�
DQRV��IRUDP�R�³3,&�QXPEHU´�H�R�³3$'25´�GD�&RPLVVmR�(XURSHLD�

���� 4XDO� p� R� yUJmR� FRPSHWHQWH� SDUD� WUDWDU� DVVXQWRV� VREUH� R� 1DWLRQDO� ,QVWLWXWHV� RI� +HDOWK�
�1,+�"
5��2�yUJmR�FRPSHWHQWH�p�D�3Uy�5HLWRULD�GH�3HVTXLVD�

���� 4XDO� R� yUJmR� FRPSHWHQWH� SDUD� WUDWDU� DVVXQWRV� VREUH� R� SURJUDPD� (UDVPXV� 3OXV�
�(UDVPXV���GD�&RPLVVmR�(XURSHLD"
5��2V�WHPDV�GR�SURJUDPD�(UDVPXV�3OXV�VmR�GLYLGLGRV�SRU�$o}HV�

D���3DUD�DV�$o}HV���

� 0RELOLW\� RI� OHDUQHUV� DQG� VWDII�� VH� R� FRQYrQLR� �,QWHU�LQVWLWXWLRQDO� DJUHHPHQW�� EHQHILFLDU�
WRGDV�DV�iUHDV�GR�FRQKHFLPHQWR�H[LVWHQWHV�QD�863�RX�TXDWUR������RX�PDLV�8QLGDGHV�GH�(QVLQR�
GD�863��D�IRUPDOL]DomR�VHUi�IHLWD�SHOD�$8&$1,��FDVR�FRQWUiULR��VHUi�IHLWD�SHOD�V��8QLGDGH�V��
GH�(QVLQR�LQWHUHVVDGD�V��

� (UDVPXV�0XQGXV� -RLQW�0DVWHU�'HJUHH�� D� IRUPDOL]DomR� GD� SDUFHULD� FDEH� j�8QLGDGH� GH�
(QVLQR�LQWHUHVVDGD�

� (UDVPXV��0DVWHU�/RDQV��D�IRUPDOL]DomR�GD�SDUFHULD�FDEH�j�8QLGDGH�GH�(QVLQR�LQWHUHVVDGD�
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E���3DUD�DV�$o}HV���

� 6WUDWHJLF� 3DUWQHUVKLSV�� .QRZOHGJH� $OOLDQFHV�� 6HFWRU� 6NLOOV� $OOLDQFHV�� &DSDFLW\�
EXLOGLQJ� SURMHFWV H� ,7� VXSSRUW� SODWIRUPV�� D� IRUPDOL]DomR� GD� SDUFHULD� FDEH� j�8QLGDGH� GH�
(QVLQR�LQWHUHVVDGD�

F���3DUD�DV�$o}HV���

� SROLF\�GLDORJXH��D�IRUPDOL]DomR�GD�SDUFHULD�FDEH�j�8QLGDGH�GH�(QVLQR�LQWHUHVVDGD�

2%6�� SURMHWRV� GH� SHVTXLVD� UHODFLRQDGRV� jV� DWLYLGDGHV� -HDQ�0RQQHW FDEHP� j� 8QLGDGH� GH�
(QVLQR�LQWHUHVVDGD��

���� 6H�D� LQVWLWXLomR�HVWUDQJHLUD�� FRRUGHQDGRUD�GR�SURMHWR�GH� DOJXP�SURJUDPD�GD�&RPLVVmR�
(XURSHLD��VROLFLWDU�R�³3,&�QXPEHU´��TXDO�XVDU"
5��3DUD�RV�SURMHWRV�GD�&RPLVVmR�(XURSHLD��WRGRV�SUHFLVDP�XVDU�R�³3,&�QXPEHU´�GD�863�FRPR�
XP�WRGR�H�QmR�R�GD�)863��WDPSRXFR�RV�GDV�8QLGDGHV GH�(QVLQR�

���� 4XDO�R�³3,&�QXPEHU´�GD�863��FRPR�XP�WRGR"
5��3DUD�REWHU�HVVD�LQIRUPDomR��SHGH�VH�D�JHQWLOH]D�GH�HQWUDU�HP�FRQWDWR�FRP�D�$5$,�SHOR�H�
PDLO�FRQYLQWH#XVS�EU�

���� 4XHP� DFRPSDQKD� RV� UHVXOWDGRV� GRV� SURJUDPDV� GD� )$3(63�� TXH� H[LJHP� FRRSHUDo}HV�
DFDGrPLFDV�FRP�DV�FOiXVXODV�GH�SURSULHGDGH�LQWHOHFWXDO��FRQILGHQFLDOLGDGH�H�SXEOLFDomR"
5��1D�863�QmR�Ki�XP�yUJmR�HVSHFtILFR�TXH�DFRPSDQKH�RV�UHVXOWDGRV��&DVR�KDMD�LQWHUHVVH�HP�
VDEHU� RV� UHVXOWDGRV� GRV� SURJUDPDV� GD� )$3(63�� VXJHUH�VH� TXH� VHMD� FRQVXOWDGR� R� VLWH� GD�
)$3(63��KWWS���ZZZ�IDSHVS�EU��

�����4XDO�p�R�yUJmR�FRPSHWHQWH�SDUD�IRUPDOL]DU�WHUPRV�GH�FRRSHUDo}HV�DFDGrPLFDV��QR�LQWXLWR�
GH�DWHQGHU�jV�H[LJrQFLDV�GD�)$3(63"
5��6H�KRXYHU�TXDWUR������RX�PDLV�8QLGDGHV�GH�(QVLQR�FRQWHPSODGDV�HP�SURMHWRV�GLIHUHQWHV�
FRP�D�PHVPD� LQVWLWXLomR�GH�HQVLQR�HVWUDQJHLUD�� D�$8&$1,�SRGHUi� IRUPDOL]DU� XP� WHUPR�GH�
FRRSHUDomR� DFDGrPLFD� TXH� FRQWHQKD� DV� FOiXVXODV� GH� SURSULHGDGH� LQWHOHFWXDO��
FRQILGHQFLDOLGDGH�H�SXEOLFDomR��(VVDV�VmR�DV�FOiXVXODV�UHTXHULGDV�SHOD�)$3(63�QRV�FRQYrQLRV�
ILUPDGRV�HQWUH�D�863�H�D�LQVWLWXLomR�HVWUDQJHLUD�SDUFHLUD�QR�SURMHWR�FRQWHPSODGR�
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�����6H�QmR�KRXYHU������RX�PDLV�8QLGDGHV�GH�(QVLQR�FRQWHPSODGDV�HP�SURMHWRV�GD�)$3(63��
FRP�D�PHVPD�LQVWLWXLomR�GH�HQVLQR��GH�TXHP�p�D�FRPSHWrQFLD�SDUD�IRUPDOL]DU�RV� WHUPRV�GH�
FRRSHUDo}HV�DFDGrPLFDV��QR�LQWXLWR�GH�DWHQGHU�jV�H[LJrQFLDV�GD�)$3(63"
5��$�FRPSHWrQFLD� VHUi� GH� FDGD�8QLGDGH�GH�(QVLQR� j�TXDO�R�GRFHQWH�� FXMR�SURMHWR� FRQMXQWR�
FRP�D�LQVWLWXLomR�HVWUDQJHLUD�IRL�FRQWHPSODGR�MXQWR�j�)$3(63� HVWi�YLQFXODGR�

���� $V�8QLGDGHV�GH�(QVLQR�SRGHP�IRUPDOL]DU�WHUPR�GH�FRRSHUDomR�DFDGrPLFD�LQWHUQDFLRQDO�
QR�LQWHUHVVH�GD�863�FRPR�XP�WRGR"
5�� 1mR�� $V� 8QLGDGHV� GH� (QVLQR� GHYHP� IRUPDOL]DU� WHUPR� GH FRRSHUDomR� DFDGrPLFD�
LQWHUQDFLRQDO DSHQDV�QR�SUySULR�LQWHUHVVH��

���� $V� 8QLGDGHV� GH� (QVLQR� SRGHP� DVVLQDU� WHUPR� GH� FRRSHUDomR� DFDGrPLFD� LQWHUQDFLRQDO�
DSHQDV�FRP�R�QRPH�GR�5HLWRU�QR�FDPSR�GD�DVVLQDWXUD"
5�� 1mR�� 1R� FDPSR� GD� DVVLQDWXUD�� DV� 8QLGDGHV GH� (QVLQR� DVVLQDP� R� WHUPR� GH� FRRSHUDomR�
DFDGrPLFD� LQWHUQDFLRQDO� FRP� R� QRPH� GR� UHSUHVHQWDQWH� OHJDO� GD� 8QLGDGH� GH� (QVLQR�
LQWHUHVVDGD�
&DVR�D�LQVWLWXLomR�HVWUDQJHLUD�H[LMD�R�QRPH�H�D�DVVLQDWXUD�GR�5HLWRU�QR�FDPSR�GD�DVVLQDWXUD��
MXQWDPHQWH� FRP� R� QRPH� H� D� DVVLQDWXUD� GR� UHSUHVHQWDQWH� OHJDO� GD� 8QLGDGH� GH� (QVLQR�
LQWHUHVVDGD��Ki�D�QHFHVVLGDGH�GH�HQFDPLQKDU�R�SURFHVVR��FRP�RV�RULJLQDLV��SDUD�D�$VVHVVRULD�
GH� &RQYrQLRV� GR� *DELQHWH� GR� 5HLWRU�� 1HVVH� FDVR�� R� 5HLWRU� DVVLQDUi� WDPEpP� R� WHUPR� GH�
FRRSHUDomR�DFDGrPLFD�LQWHUQDFLRQDO��GH�LQWHUHVVH�GD�8QLGDGH�GH�(QVLQR���
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���� 4XDO�R�FDQDO�SDUD�VROLFLWDomR�GH�FDGDVWUR�LQH[LVWHQWH�GH�LQVWLWXLo}HV�H�yUJmRV�HVWUDQJHLURV��
ORFDOLGDGHV�H�HVWDGRV�SURYtQFLDV�QRV�6LVWHPDV�0XQGXV��-XSLWHU:HE��-DQXV��0DUWH:HE�HWF�"
5��� $V� VROLFLWDo}HV� GHYHUmR� VHU� HQFDPLQKDGDV� SDUD� R� )DOH� &RQRVFR� GR� 6LVWHPD� 0XQGXV��
KWWSV���XVSGLJLWDO�XVS�EU�PXQGXV�IDOH&RQRVFR�� VHOHFLRQDQGR� R� DVVXQWR ³&DGDVWUR� GH�
LQVWLWXLo}HV�ORFDOLGDGHV´�� $QWHV� GH� ID]HU� D� VROLFLWDomR�� YHULILFDU� VH� R� FDGDVWUR� GH� IDWR� QmR�
H[LVWH�

2V�FDGDVWURV�GH�LQVWLWXLo}HV�H�yUJmRV�HVWUDQJHLURV�VmR�XVXDOPHQWH�HIHWXDGRV�QR�LGLRPD�RILFLDO�
GR� SDtV� RQGH� HVWmR� ORFDOL]DGRV�� H[FHWR� QR� FDVR� GH� LGLRPDV� TXH� QmR� XWLOL]DP� R� DOIDEHWR�
RFLGHQWDO� 1HVWH�FDVR��R�FDGDVWUR�VHUi�IHLWR�FRP�R�QRPH�GD�LQVWLWXLomR�yUJmR HP�LQJOrV�
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����� 7RGRV� RV� WHUPRV� GH� FRRSHUDomR� �3URWRFROR� GH� ,QWHQo}HV�� $FRUGR� GH� &RRSHUDomR� H�
&RQYrQLR�$FDGrPLFR��GHYHUmR�SDVVDU�SRU�WUDPLWDomR�QRV�VLVWHPDV�FRUSRUDWLYRV"
5���6LP��DQWHV�GH�VXD�DVVLQDWXUD�SHODV�SDUWHV�LQWHUHVVDGDV��RV�WHUPRV�GH�FRQYrQLRV�GHYHUmR�VHU�
WUDPLWDGRV� QR� 6LVWHPD� 0HUF~ULR:HE �HB&RQYrQLRV� RX� QR� 3RUWDO� GH &RQYrQLRV SDUD�
DSURYDomR�QDV�LQVWkQFLDV�FDEtYHLV��

1R�FDVR�GR�6LVWHPD�0HUF~ULR:HE��HB&RQYrQLRV���DSyV�DV�DSURYDo}HV�QDV�LQVWkQFLDV�FDEtYHLV�
GD�8QLYHUVLGDGH�H�D�DVVLQDWXUD�SHORV�UHSUHVHQWDQWHV�OHJDLV�GDV�SDUWHV��GHYHUi�VHU�IHLWR�XSORDG�
GR�GRFXPHQWR�HP�VXD SiJLQD�GH�FDGDVWUR�FRPR�³7HUPR�GH�FRQYrQLR�DVVLQDGR´��

$GHPDLV�� RV� VHJXLQWHV� FDPSRV� GHYHUmR� VHU� REULJDWRULDPHQWH� SUHHQFKLGRV� QR� IRUPXOiULR�
FRUUHVSRQGHQWH�GHQWUR�GR�6LVWHPD�0HUF~ULR:HE��HB&RQYrQLRV���GDWD�GH�FHOHEUDomR��LQtFLR�GD�
YLJrQFLD��ILP�GD�YLJrQFLD H�GDWD�GD�SXEOLFDomR�

'~YLGDV� WpFQLFDV� VREUH� D� WUDPLWDomR� H� IXQFLRQDPHQWR� GHVVHV� VLVWHPDV� GHYHUmR� VHU�
HQFDPLQKDGDV�SDUD�D�$VVHVVRULD�GH�&RQYrQLRV�GD�5HLWRULD��SHOR�H�PDLO�FRQYHQLRV#XVS�EU�

ÈUHD�GH�5HODo}HV�$FDGrPLFDV�,QWHUQDFLRQDLV �$5$,�
$JrQFLD�863�GH�&RRSHUDomR�$FDGrPLFD�1DFLRQDO�H�,QWHUQDFLRQDO �$8&$1,�
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